SINCE 1986 ®

CROWN LIFTERS

DATE: 26/05/2022

10,

THE DEPUTY MANAGER,

DEPARTMENT OF CORPORATE SERVICES,
NATIONAL STOCK EXCHANGE LIMITED,
EXCHANGE PLAZA, PLOT NO. C/1, G BLOCK,
BANDRA-KURLA COMPLEX,

BANDRA (E), MUMBAI-400051

Company Code-Crown ISIN: INE491V01019

SUB: OUTCOME OF BOARD MEETING HELD ON THURSDAY, 26™ MAY, 2022

Pursuant to Regulations 30 of SEBI (LODR) Regulations, 2015 we wish to inform you that a meeting of board of
directors was held today at the registered office of the company.

The board of directors has discussed and approved, inter alia, on the following matters:

:

Tel: +91 22 40062829 | Email: deals@crownlifters.com | www.crownlifters.com CIN: L74210MH2002P

Took note of register of contracts u/s 189 of the Companies Act, 2013

Took note of disclosure of interest given by the directors’ u/s 184 of the Companies Act, 2013 for the financial
year 2022-23.

. Took note of declaration of independence given by independent directors’ u/s. 149(6) of the Companies Act,

2013.

. Approved transactions with related part(ies) entered as per Section 188 of the Companies Act, 2013.

. Approval of the annual accounts and audited financial results of the company & audit report for the fourth

quarter and year ended as on 31* March, 2022.

Re-appointed M/s. Ronak Doshi & Associates, Practicing Company Secretary as Secretarial Auditor of the
company for the financial year 2022-23 of the company w.e.f. 1% April, 2022.

Considered and approved promoter re-classification requests received from promoters of the company and
authorized executive directors and CFO of the company to sign and submit application to National Stock
Exchange (NSE) along with relevant documents for promoter reclassification, subject to approval of
shareholders in extra-ordinary general meeting of the company.

. Considered and approved insertion of object in main object clause of Memorandum of Association of the

company, subject to approval of shareholders in extra-ordinary general meeting of the company.

The extra-ordinary general meeting of the company will be held on Thursday, 23™ June, 2022 at 3:00 p.m. at
the registered office of the company for approval of promoter reclassification and alteration of Memorandum
of Association.
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10. Register of members and share transfer books of the company will remain closed from Thursday, 16" June,
2022 to Thursday, 23™ June, 2022 (Both the day inclusive) for the purpose of extra-ordinary general meeting.

Kindly take this on your record, acknowledge the receipt.
The board meeting commenced at 4.32 p.m. and concluded at 6.30 p.m. on 26" May, 2022.
Thanking You,

Yours Faithfully,
FOR, CROWN LIFERS LIMITED

KARIM K. JARIA
CHAIRMAN & MANAGING DIRECTOR
DIN: 00200320

CROWN LIFTERS LIMITED
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Date: 26™ May, 2022

T0,

THE DEPUTY MANAGER,

DEPARTMENT OF CORPORATE SERVICES,
NATIONAL STOCK EXCHANGE LIMITED,
EXCHANGE PLAZA, PLOT NO. C/1, G BLOCK,
BANDRA-KURLA COMPLEX,

BANDRA (E), MUMBAI-400051

Company Code-Crown ISIN: INE491V01019

Sub: Dedaration of un-modified opinion with audit report on annual audited financial statement for the year
2021-22 and half year ended on 31* March, 2022

Dear Sir,

This is reference to the Regulation 33 (3) (d) of the SEBI (Listing obligation and Disclosure Requirements)
Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2016 vide
Notification No. SEBI/ LAD-NRO/GN/2016-17/001 dated 25/05/2016.

We hereby confirm that the Statutory Auditor of the company M/s. Shiv Pawan & Company, Chartered
Accountants (FRN: 120121W) have issued unmodified opinion(s) in respect of Audited financial statement for the
year 2021-22 and fourth quarter ended on 31* March, 2022, as approved by the board in its meeting held on 26"
May, 2022.

You are requested to kindly take the same on record and oblige.

Yours Faithfully,
FOR, CROWN LIFERS LIMITED,

KARIM K. JARIA
MANAGING DIRECTOR
DIN: 00200320

CROWN LIFTERS LIMITED
104,Raheja Plaza, Shah Industrial Estate, Veera Desai Road, Andheri (W), Mumbai - 400053, India.
Tel: +91 22 40062829 | Email: deals@crownlifters.com | www.crownlifters.com CIN: L74210MH2002PLC138439




SHIV PAWAN & COMPANY 604, Platinum Techno Park,
Chartered Accountants Behind Raghuleela Mall,
Sector - 30A, Vashi,
Navi Mumbai - 400 703.

CROWN LIFTERS LIMITED YEAR ENDING : 31ST MARCH, 2022

INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF CROWN LIFTERS LIMITED.

To

The Members,
Crown Lifters Ltd.

We have audited the accompanying financial statements of CROWN LIFTERS LTD.,, which comprise the Balance Sheet as at 31st
March, 2022 and the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financia!
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India :

i) inthe case of the Balance Sheet, of the state of affairs of the company as at 31st March, 2022;

ii) inthe case of the Statement of Profit & Loss account, of the Loss for the year ended on that date.

iii) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of the Companies Act,
2013. Qur responsibilities under those Standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion

Key Audit Matters

As per SA 701, Key Audit Matters are applicable to the Listed Company in forming of our opinion, however, no Key Audit
Matter exists, hence, we do not provide separate opinion on these matters.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report, Business Responsibility
Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work, we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. So, we have nothing to report in this regard.
S
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SHIV PAWAN & COMPANY 604, Platinum Techno Park,
Chartered Accountants Behind Raghuleela Mall,
Sector - 30A, Vashi,
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CROWN LIFTERS LIMITED YEAR ENDING : 31ST MARCH, 2022

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation and presentation of these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's nsibilit

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance s a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We have also

i)  Identified and assessed the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform the audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control subject to that the Company has not provided enough Confirmation from Debtors.

i) Obtained an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adeguate internal financial controls system in place and the operating effectiveness of such
controls.

iii) Evaluated the appropriatenass of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
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SHIV PAWAN & COMPANY 604, Platinum Techno Park,
Chartered Accountants Behind Raghuleela Mall,
Sector - 30A, Vashi,
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CROWN LIFTERS LIMITED YEAR ENDING : 31ST MARCH, 2022

iv] Concluded on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report, However, future events or conditions may cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.
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CROWN LIFTERS LIMITED YEAR ENDING : 315T MARCH, 2022

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A"; statement on the matters specified in the
paragraph 3 and 4 of the Order, to the extent applicable.

2 Asrequired by Section 143(3) of the Act, we report that :

(a}

(b)

(c)

(d)

(e)

(fl

we have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

in our opinion proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books;

the Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books of
account.

in our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

on the basis of the written representations received from the directors as on 31st March 2022 taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March 2022 from being appointed as a director in
terms of Section 164(2) of the Act; and

In our opinion and to the best of our information and according to the explanations given to us, we report as under
with respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014:

(i} The Company is having the pending litigation with the Income-tax Department against the A. Y. 2012-13 and the
demand is raised by the Income-tax Department is Rs. 49.64 lacs, the Company has not made any provision in
the financials against this demand.

(i) The Company did not have any long-term contracts including derivative contracts; as such the question of
commenting on any material foreseeable losses thereon does not arise.

(iii) There has not been an occasion in case of the Company during the year under report to transfer any sums to the
Investor Education and Protection Fund. The question of delay in transferring such sums does not arise.

(iv) The Company has not declared any dividend during the year into consideration.

(v) The management has represented that, to the best of it's knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiarles;
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(vi) The management has represented, that, to the best of it's knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(vii) Based on such audit procedures that the auditor has considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the representations under
sub-clause (v) and (vi) contain any material mis-statement.

For Shiv Pawan & Company

Chartered Accountants
\l
el
- F ‘-I.
Partner % : _./
(CA Shivhari B. Garg) /4
Firm Regn. No. : 120121W
Membership No. : 085517

UDIN : 22085517AJRHXK8945

Place : Navi Mumbai
Date : 26th May, 2022
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Statement of Financial Results for the Quarter and Year Ended on March 31st, 2022

. o - (Rs. In Lacs)
- Quarter Ended Year Ended
sio. Particulars 31-03-2022 | 31-12-2021 | 31-03-2021 | 31-03-2022 | 31-03-2021
i {Audited) | (Un-Audited) | (Audited) | (Audited) | {Audited)
1 |Revenue from Operations 962.48 302.03 453.15 1992 41 1,217 55
2 |Other Income 1.6 6.54 38.37 16.51 40.70
3 |Totalincome (1+2) 964.44 308.57 49152 2,008.92 1,258.25
4
{a) jCost of Material consumed 704.15 168.53 15547 1,109.24 378.65
{b] {Purchase of stock in trade : = < = 5 :
@ Changes in Inventories of Finished Goods,
‘Work-In-Progress and Stock-in-Trade -
{d) {Employee Benefits Expenses 63.45 60.60 60.19 2249 56 212 47
(e} Finance Costs 14,18 22.51 76.73 105 80 305.23
{f} iDepreciation and Amortisation Expenses 60.23 62.80 89.17 26958 451.75
(g} jOther Expenses 2585 44.00 40.78 106.25 90 48
Total Expenses (4) 867.66 359.44 42235| 1,82043 1,438.58
5 {Profit/{Loss) from Operations Before 96.78 {50.87) 69.17 188.48 {180.33}]
Exeepﬂonnl tems & Tax(3-4)
6 {183.16) - - {293.00} {393.61)
7 27994 {50.87)| §9.17 481.48 213.28
8 Tax Expenses
{a} Current Tax 16.90 - - 16.90 .
{b} Deferred Tax 655.08 - | {1s5.83) 624.86 {56.24)
(¢} Adjustment of tax relating to earlier period - - 10.87 - 10.87
Total Tax Expenses (8) 671.98 = (144.96) 641.76 (45.47)
5 Jm Profit/{Loss) for the peried {7- 8) {352.04)| {50.87) 214.13 (160.28) 258.75
10 jOther Comprehensive income
11 {Total Comprehensive Income for the period (9+10) (392.04) {50.87)| 21813 | (160.28) 258.75
12 {Paid-Up Equity Share Capital 1,041.00 1,041.00 208.20| 1,041.00 208.20
shares of Rs 10/-Each
13 |Other Equity excluding revaluation reserve 703.21 1095.26 1696.29 703.21 1596.291
14 |Earnings Per Equity Share
{Not Annualised)
{a} Basic (3.774 {0.49) 10.28 {1.54) 12.43
b} Dituted 3.77) (0.49) 10.28 {1.54} 12.43
[ DANYIng n e financial resuits)

Mambership No.: 085517
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NOTES:

1)

2)

3)

4)

5)

€
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The company has adopted Indian Accounting Standards {Ind AS) notified by the Ministry of Corporate
Affairs with effect from 1st April, 2017 with a transition date of 1st April, 2016 and accordingly these
financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as
prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and relevant amendment rules thereafter.

The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligation and Disclosure Reguirements) Regulation, 2015. The full
format of the financial result is available on the Stock Exchange websites: : www.nseindia.com &

company's website: www.crownlifters.com.

The above results are audited by statutory auditor of the company and have been reviewed by the Audit
Committee and approved by the Board of Director at their meeting held on 26th May, 2022.

The figures of the last three month represent the balancing figures between audited figures in respect of

financial year and the published year-to-date figures up to nine months of current financial year.

Previous period figures have been regrouped/reclassified/rearranged wherever necessary to make them
comparable to figures of the current periods.

The Company has allotted 83,28,000 equity shares of Rs. 10/- as fuily paid up bonus shares on 02nd
November 2021. Consequently, the issued, subscribed and paid-up equity share capital of the company
stands increased from Rs. 2,08,20,000 divided into 20,82,000 equity shares of Rs. 10/- each to Rs. 10,
41,00,000/- divided into 1, 04,10,000 equity shares of Rs. 10/-each.

The Company has received migration approval from NSE i.e. the company has been migrated from NSE
Emerge Platform to Main Beard Platform of the Exchange (NSE) w.e.f. 8th February, 2022. Accordingly,
the securities of the company were listed and traded on Main Board of NSE from 8th February, 2022.

On behalf of the Board of Directors

: Q\AA’—-’] CROWN LIFTERS LIMITED
§ ,—_———'ﬂ g
A

Place : Mumbat Membership No.: 085517 mr. Karim Kamruddin laria
Date : 26-05-2022 Chairman & Managing Director
UDIN: 22085517AIRHXK8945 DIN: 00200320

CROWN LIFTERS LIMITED

104,Raheja Plaza, Shah Industrial Estate, Veera Desai Road, Andheri (W), Mumbai - 400053, India.
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{Rs. in Lacs)

As at March | As ot March
31, 2002 31,2021
(Audited) | [Audited)

134527 13808

6715 402

3% 17254
2743
62.33 155
52221 8772
: : 4.3 173.3%
Bank Balances other than {jii} above .
3% 855
8899 104 54
15,76 14595 |
Totsl Current Assets| 99278 787.64

TOTALASSETS| 240873 | 5,51437

1.041.00 W80
703.31 1,696,328
174421 150848
] Borowngs
) Trade Payables
~Total Outstanding dues of Micro Enterprises. and
Sonall Errterprises 053
Tutal Cuitstanding dues of creditors other than
Micro Enterpoines and Soall Enterprises 1.32 1.34
)  Other i :
] Proyisions
¢} Deferredias tisbilities (et 34743 .
o) Other Non-Current Uabilities = 3
Total Non-Current Uisbilities 349.28 134

A Y
a} Hiranoial Liabilities
B Borrowings 1,455.77
W) Trade Payabies
Toral Dutstanding dues of Micro Enterprises and

Small Enterprises 9.7 4533
“Total Outstanding dues of creditors other than
Micro Enterprises and Small Enterprises 54,52 873
W Oher s :
b}  Other Current Liabifities 13147 029
€ Provisions 4292 4585
d)  Curvest Tax Liabilities (Net) 56.13 .47

Total Current Lisbilities | 31524 1.0608.54

TOTALEQUITY mmmsi 2.408.73 3,514.37

CROWN LIFTERS LIMITED
104,Raheja Plaza, Shah industrial Estate, Veera Desai Road, Andheri (W), Mumbai - 400053, india.
Tel: #91 22 40062829 | Email: deals @crownlifters.com | www.crownlifters.com CIN: L74210MH2002PLC138439
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 {Rs. In Lacs)
Se. 1 e 31-03-2022| 31-03-2021
No. {Audited] | (Audited)

& {cash ow® Sperating Activities : .

]ﬂuﬁoﬂ! After Tax and Extraordinary items {18028} 258.75
: 105.80 30523 |

Taxes Paid 16.90 -
Deferred Tax Lizbility created during the year 624.86 - F
Profit on Sale of Fixes Asssts {mw%r #00.61 |

Add:  Non-cash tems - -
Depreciation 269.58 45175
Deferred Tax Assels created during the year . {56.34)
lntar!st w i {15.35} {9.08})

MWMWMMWMMM i 548.51 1,35092

I:m:maw Hincresse) in Sundry Debtors 74.87 437.75

Decrease/{increass) in Closing Stock {60.78) 050 ¢
Decrease/{increass} in Short Term Loans & Advances {215.21) (358}
Decrease/{increase] in Current Tax Assets 15.52 549
Decrease/(increase} in Non-Current Trace Receivable {39.49) (487.72)
Decrease/{Increass} in Other Current Assets {0.81}] .07
Changes In Liabilities . -
{Decrease]/increass in Short Term Provisions {3.02) L5
[Decrease)/increase in Sundry Creditors 3265 29,26
{Decrease)/increase in Other Current Uabilities 11118 {2.56)
(Decreasel/Iincreass in Current Tax Liabilities 21.66 714
(Decreasel/inorense in Non-Current Trade Payables .51 134
Net Changes in Working Capita! {62.92) {12.16}}
1Cash Flow from Operating Activities 7 485.59 1.338.76
w‘fm Paid {16.90), 0.00
|Net Cash Flow trom Operating Activities : 468.69 | 133876
B. |Cash Fiow from investment Activities :
Purchase of Eixed Assets (8.9} {444 16}
Sale of Fizad Asset B21.88 148116
Loans & Advances to Other Companies 169.02 10.20
Interest Received 15.35 908
et Cash Flow from Investment Activities i 1 ser2e| 106627

€. |Cask Flow from Financing Activities ;

Repayment of Loan (145577} (1.954.88)

interest Paid {105.80} (305.23)

et cash Fiow from Financing Actiites - (515 (226043
ot incrsace/iDecrensel in Coch BCosh Eaquiveients Bsea)| 14493

.M&MWOS&WWMWM 170.35 25.42
& Cash :

Tel: +91 22 40062829 | Email: dea
Membershlp No.: 085517




