SINCE 1986

CROWN LIFTERS

DATE: 05/05/2021

TO,
THE DEPUTY MANAGER,

DEPARTMENT OF CORPORATE SERVICES,
NATIONAL STOCK EXCHANGE LIMITED,
EXCHANGE PLAZA, PLOT NO. C/1, G BLOCK,
BANDRA-KURLA COMPLEX,

BANDRA (E), MUMBAI-400051

Company Code-Crown ISIN: INE491V01019

B: D ESDAY, 5" MAY
Pursuant to Regulations 30 of SEBI (LODR) Regulations, 2015 we wish to inform you that a
meeting of board of directors was held today through video conferencing and other audio
visual means due to lockdown in Maharashtra and such meeting shall deemed to be held at the
registered office of the company
The board of directors has discussed and approved, inter alia, on the following matters:
1. Approval and adoption of the annual accounts and audited financial results of the company &
audit report for the Financial Year 2020-21, ended on 31* March, 2021
2. Re-appointed M/s. Ronak Doshi & Associates, Practicing Company Secretary as Secretarial
Auditor of the company for the financial year 2021-22 of the company w.e.f. 1% April, 2021.
The Board meeting commenced at 2.00 p.m. and concluded at 5.45 p.m.
Kindly take this on your record, acknowledge the receipt.

Thanking You,

Yours Fai iy,
.ﬁ:)\l‘ CR H\{JFI'ERS LIMITED,

N

NIZAR RAJWANI
DIRECTOR
DIN: 03312143

Crown Lifters Limited

il Egtale, Ve [hesad Mo, Arskhen (W), Muimila
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CROWN LIFTERS”
Date: 5 May, 2021

TO,

THE DEPUTY MANAGER,

DEPARTMENT OF CORPORATE SERVICES,
NATIONAL STOCK EXCHANGE LIMITED,
EXCHANGE PLAZA, PLOT NO. C/1, G BLOCK,
BANDRA-KURLA COMPLEX,

BANDRA (E), MUMBAI-400051

Company Code-Crown ISIN: INE491V01019

Dear Sir,

This is reference to the Regulation 33 (3) (d} of the SEBI (Listing obligation and Disclosure
Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2016 vide Notification No. SEBI/ LAD-NRO/GN/2016-17/001 dated
25/05/2016.

We hereby confirm that the Statutory Auditor of the company M/s. Vinod Rana And Co., Chartered
Accountant (Membership No. 017048) have issued unmodified opinion(s) in respect of Audited
financial statement for the year 2020-21 and six month ended on 31" March, 2021, as approved by
the board in its meeting held on 5" May, 2021.

You are requested to kindly take the same on record and oblige.

Yours Faithfully,
FOR, CROWN LIFTERS LIMITED,
R

KARIM JARI
MANAGING DIRECTOR
DIN: 00200320

Crown Lifters Limited

| Desan Hoad, Andhan [W1L K




CROWN LIFTERS"

EXTRACT OF THE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 315T MARCH, 2021

{Rs. In Lakhs)
HALF YEAR ENDED YEAR ENDED
SR. NO. PARTICULARS 31-03-11 20-09-30 | 310320 | 310321 31-03-20
Audited |Un-Audited | Audited Audived Audited
1 Total income from Operatians (Net) ED2.07 456.16 798.72 1258.23 1445.41
2 Met Prafit / [Loss) for the period |before tax & Exceptional kems) 3438 (221.70) {135.70) [1B7.32) (379.33)
3 Net Profit / (Loss) for the Period before Tax (after Exceptional ibems) 89.89 123.39 {133.53) 213.38 {377.586)
4  |Net Profit / {Loss) for the Period after Tax (after Exceptional Itams] 23485 2390 {107.22) 25875 {350.84)
s Total Comprehensive Incoma [Comprising Profit / |Loss) after
Tax and Other Comprehensive Income after Tax] 23485 23.90 (107.22) 258.75 (350.84)
& Equity Share Capital 208.20 208,20 20820 208.20 208.20
7 Resenves excluding Revaluation Reserve as at Balance Sheet date 1656.29 146144 143754 1696.29 143754
8 |Earnings Per Share (of Rs. 10 sach, in Rs.)
Basic 1128 1.15 (5.15) 1243 (16.85)
Diluted 11.28 1.15 (5.15) 12.43 {16.85)
NODTES:

1 The company has adopted Accounling Standards {Ind AS) notified by the Minkstry of Corporate Affairs with effect from
1st April, 2017 with a transition date of 1st April, 2016 and accordingly these financial results have been pregared
In accordance with Indian Accounting Standards (Ind AS) as prescribed undar section 133 of the Companies Act, 2013 F
read with Rule 3 of the Companies (Indian Accounting Standards| Rules, 2015 and relevant amendment rules theresfter,

2 The above is an extract of the datailad format of Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI [Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of the
financial result is avallable on the Stock Exchange websites: : www.nseindia.com & company’s website; www.crownlifters.com

3 The above resulis are audited by statutory auditor of the company and have been reviewad by the Audit Committes
and appraved by the Board of Director at their meeting held on 0Sth May, 2021.

] The figures of the last six month represent the balancing figures betwean audited figures in respect of full financial year and
the published year-to-date figures up to six month of current financial year, -

5  Pravious period figure have been regrouped/reclassified to make them comparable to figures of the current periods.

&  The company does not have more than one reportable segment In terms of AS-17 issued by ICAI
Hence Segment wise reporting is not applicable.
7 The statement of audiled cashfiow lor the year ended 31st March, 2021 and 315t March, 2020 is attached herewith

On behalf of the Board of Directors
LIFTERS LIMITED
My, Nizar Rajwani
PMace : Mumbai Direclor
Date : 05-05-2021 DiN; 03312143

Crovwn Lifters Limited

Diesad Roamd, Arwdt
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PART - I
[Rs. in Lics)
For the Half year ended on Year ended
Particulars 31-03-11 30-08.20 31-03-20 31-03-21 31-03-20
Audited Un Audited Audited Audited Audited
I Revenue from operations Te2.83 454.72 792.80 1217.55 143751
N OCther Incomes 33.24 144 5.93 40.67 7.80
i Total income (141) 802.07 45616 T9E.72 1358.23 1445.41
IV  Expsnses:
{a) Cost of material consumed = = . b
{h) Purchase of stock ip trade 2 = 7. a
(c)Changes in inventories of finished goods,wark-in progress and traded goods
(d)Employee Benefit Expenses 11283 99,69 128.42 21252 23872
{e}Finance Cosis 11158 175.78 184.32 287,35 357.80
(fiDepreciation and Amortization Expense 180,31 27144 3058 a51.75 674.13
{g}O0ther Ewxpenses 362.98 130.95 28111 493.92 553.09
Total Expenses (IV) 767.69 6T7.86 934.43 1445,55 1824.74
V  Profit/(Lows) bafore Exceptional items and Tax [I11-1v) 34.38 [Z21.770) (135.70) (187.33) (379.33)
Vi Exceptional items -55.51 (345.09) (177} (400.61) [L77)
VIl Profit/{Loss) before Tax [V - VI) #9.89 123.39 (133.93) X328 |377.56)
Vill Tex expensas
{alCurrent Tax |Net of MAT Cradit Entitlement) - . B .
(bjDeferred Tax Liability |- Assel | -155.83 99.49 [25.71) [56.24) {26.71)
(c) Adjustment of tax relating to earlier period 10.87 . . 10.87 (1% .1]
IX Profit/ (Loss] for the year 234 .85 23.90 {107.22) =" IS8.T5 (350.89)
X Other comprehensive income / (loss):
htems not to be reclasssified to profit end ioss te
subsequent pericds - - - B
Income tax offect = - -
Other comprehensive Proilt / |loss) for the year, net of tax -
¥l Tatal comprehensive Proift / |loss) for the year [IX+X) 23445 23.50 (107.22) 5875 |350.84)

Crawler Lattice Boom | Crawler Telescopic Boom | All Terrain | Rough Terrain | Aerial Platform | Bilmg Rig




SINCE 1986 e}

CROWN LIFTERS

Xin

X

Pald up equity share capital 208.20

2082000 shares of Rs. 10 each Fully paild up
Other Eguity excluding Revaluation Reserve 169629 1461 a4 143754 169629
Earnings per share (after exceplions| items)

{of Re.10 / wach) [not annualised):

(@] Basic
(b) Diluted

11.28 115
1128 L15

{5.15)
(5.15)

1243
1243

1437.54

{16.85)
{16.85)

NOTES:

The company has adopted Accounting Standards (ind AS) notified by the Ministry of Corparate Affairs with effect fram
1st April, 2007 with a pransition date of 15t April, 2006 and accordingly these Financial results have baan repared

in accordance with Indian Accounting Standards (Ind AS) as prescribed under section 133 of the companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter.

The sbove it an extract of the detailed farmat of Financial Results filed with the Stock Fic hanges under
Regulation 33 of the SEBI (Listing Cbligation and Disclosure Requirements) Regulation, 2015. The full farmat of the
financial Results is available on the Stock Exchange websites: www.nseindia com & company's website: wiww, crownlifters. com

The above results are audited by statutory suditor of the company and have been reviewed by the Audit Commitiee
and approved by the Board of Directar at thair meeting held on 05th May, 2021,

The figures of the last six month represent the balancing figurss between audited figures in respect of full finandal year and
the published year-lo-date figures up ta six month of current financial year,

Previous period figure have been regrauped/reclassified 1o make them comparable to figures of the current periode.

The Campany does not have more than one reportable segment in terms of AS-17 lssuad by 1CA)
Hence Segment wise reporting is not applicable.

The statement of sudited cashflow statement for the year ended 315t March, 2021 and 315t March, 2020 is attached herewith -

On

Mr. Nizar Rajwani
Place : Mumbai Director
Date : 05-05-2021 DiN: 03312143
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SINCE 19B6 1

CROWN LIFTERS

ment of Assets an bilites_as at 31st 21
(Rs. Lakhs)
Particulars As at As at
31-03-21 3103-20
Audited Audited

Assers

Non-Current Assets

Froperty, plant and equipment 2134.74 4034 10
Financial assets

- Other non-current financial assets

Deferred Tax Azsats [Net) 277.42 221.08
Other non-current assets
Total Non-current assets (A) 2412.17 425518
Current Assets

Inventaories 1.55 248
Financial assets

- Current Investments

- Cash and Cash Equivalents 167.04 2542
- Other current financial assets 724.78 87861
Othér current assets 175.85 182 80
Total current assets (B) 1069.22 889.29
Total assets (A+B) 3481.39 5144.47
Equity And Liabilities
Equity

Equity share capital 208.20 208,20
Other Equity 1696.20 143754
Total Equity {A) 1904.49 1645.74 i
Liahilities

Other Non Current Liabilities 241 8.80
Financial liabilities

- Long Term Borrowings 1364.66 272882
Total Non current liabilities {B) 1374.07 273782
Current Liabilities

Financial Lisbilities .
- Trade Payables 11,72 70.34 %
- Other current financial lishilithes 0.00 0.00
Other Current Liabilities 81.11 590.78
Total current Habilities (C ) 202.83 761.12
Total Equity And Liabilities (A+B+C) 3481.38 514447

behalf of the Board af Directors
LIFTERS LIMITED
i
st
Mr. Nizar Rajwani
Place : Mumbai Directar
Date : 05-05-2021 DiN: 03312143

LM N AR ONH MO FLC T 3804
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SINCE 1986

CROWN LIFTERS
CROWN LIFTERS _LIMITED

Indirget methad

Cash from operating aclivities befar ssxceptional items

Exceplionsl lems
Mt cash from operating actvivilies

Purchase of fixed assets! Capltal Expenditure
sale of fied assets

Loans advanced to other companies
Interest receied

Net cash from / jusad in | investing activities

C. Cash flow from Financing activities

Increasefidecrease) in short term bormowings

repayments of long term borrowings
Interast paid

Diwidand paid

Net Cash from /[ Used in | financing actviies

D. Net Increase / { decreasa ) in Cash net Cash Equivalent

Notes:

Cash and Cash equivalant al beginning of the year
Cash and Cash equivalant at end of the year

Audited|

31.83.2021

21328435
-40060785
45174784
28738141
~1276500

53002078]
-4180781
50411
55521065

-5680258
538380

-B228648
6228648

~154413
185018000
15000
as2100

185783606
|

1]
-136416054
-28981955
-165388000
141 ml

2642285

18704304

Audited

31.03.2020

-37755783
176717
674128
35780078
-222230

65038196

16728488
44706
B7677010

1413538
3096826

11036567
11038567

1386218
250000
8485
217667

831048

114236171

36766015
0|
-36749715

-B419871

1685850

B56615

2542285

I‘ushI'I-.mmI.:mmlh.uMWMMthhuﬁmm“ﬂmmmmmsmmaJMMMMmﬁ

Chartered Accountants of India

Purchase of fi<ed assets inchudes movements of cxpiial wark-in-progress . wiite offs between the beginning and the end of the

year.

Crovwn Lifters Limited

FOR AND ON BEHALF OF THE
By CF DIRECTORS

ot
NG

NIZAR NOORUDDIN RAJWAN

DIRECTOR
DiN 03312142
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VINOD RANA AND CO.
Chartered Accountants
56A/,Shreenath Bhawan,Gr.FlIr,1st Khattar Lane, Thakurdwar,Mumbai 400002,
Res:Amarwadi back Bldg, 1 st Floor, No 47,Mumbai 400004.
Tel:0-23812360/61,R-23896484/23880951,Cell 9820124704,Email vgrana51@gmail.com

05/05/21
INDEPENDENT AUDITORS' REPORT

The Members of CROWN LIFTERS LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of CROWN LIFTERS LIMITED (the
'‘Company"), which comprise the Balance Sheet as at 31 st March 2021 the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31 st March
2021,

(b) in the case of the Statement of Profit and Loss, of the Profit of the Company for the year
ended on that date; and

(c) in the case of the Cash Flow Statement, of the cash flows of the Company for the year
ended on that date.

Basis for opinion

We conducted our audit of financial statements in accordance with the standards on Auditing ("SAs")
specified under section 143(10) of the Companies Act , 2013 . Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the audit of the Financial Statements
section of our report. We are independent of the company in accordance with the code of Ethics issued
by the Institute of Chartered Accountants of India ( "ICAI") together with the independence
requirements that are relevent to our audit of the financial statements under the provisions of the Act
and the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics .We belive that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Emphasis of Matter
We draw attentionto the following matters in the Notes to the Financial statements
1 Note 26 relating to non confirmation of balance receivable from trade receivables , Loans
and advances and trade payables.

2 Note 36 The outbreak of Coronavirus (COVIO-19)pandemic globally and in India is
causing significant disturbance and slowdown of economic activity. The Company
has evaluated impact of this pandemic on its business operations and based on its
review and current indicators of future economic conditions, there is ho significant impact
on its financial results. However,the impact of the global health pandemic may be
different from that estimated as at the date of approval of these financial results and the
Company will continue to closely monitor any material changes to future economic
conditions.



3 Due to Covid-19 related lockdown , we were not able to physically observe the
Management's year end physical verification of inventory. Consequently we have
performed alternative procedure to audit the existence and condition of the inventory as per
guidance provided in SA 501 " Audit evidence -specific considerations for selected items",
which includes inspection of supporting documentation relating to production , purchase
and sales and have obtained sufficient appropriate audit evidence.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1 Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

2 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

3 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4 Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are



required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

5 Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitute of misstatements in the financial statements that , individually
or in aggregate , makes it probable that the economic decesions of a reasonably
knowledgeable user of the financial statements may be influesed. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
mistatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give in
the "Annexure A" a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.

2 As required by Section 143(3) of the Act, we report that:

(@

(b)
©

(d)

(e)

V)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

in our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement comply with the Accounting Standards referred to under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of written representations received from the directors, ason 31 st March
2021 and taken on record by the Board of Directors, we report that none of the directors is
disqualified as on 31 st March 2021 from being appointed as a director in terms in terms
of Section 164 (2) of the Act; and

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in ‘Annexure B’. Our report expresses an unmodified opinion on the adequacy and



operating effectiveness of the Company’s internal financial controls over financial
reporting.

(9) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its
financial position

(i) The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon dogs not arise.

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

FOR VINOD RANA AND CO.
CHARTERED ACCOUNTANTS
Registration No 11

VINOD G. RANA
PROPRIETOR

ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

Re: CROWN LIFTERS LIMITED

The Annexure referred to in our Independent Auditors' Report to the members of the Company on the
inanci d 31 st March 2021 , we

(i) (a)Tthe Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b)The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner over a period of three years. In accordance with this programme,
certain fixed assets were verified during the year and no material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets.

(c) Company is not having any immovable properties

(ii) The Company is primarily rendering services and accordingly, it does not hold any physical inventories.
However consumable spares have been physically verified during the year by the management. The
discrepancies noticed on physical verification of the stores as compared to books records which has
been properly dealt with in the books of account were not material.

(iii) The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to the Company
and hence not commented upon.



(iv) In our opinion and according to information and explnations given to us , Company has not granted any
loans, investments, guarantees, and security within the meaning of provisions of section 185 and 186 of
the Companies Act, 2013

(v) The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable. Deposits from promoters have been introduced as part of requirement from
banks.

(vi) (vi) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the
company.

(vii) (a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including provident fund, income tax, GST, wealth tax, service tax, duty of customs,
value added tax, cess and any other statutory dues with the appropriate authorities.There was marginal
delay in depositing the Tax deducted at source According to the information and explanations given to
us, no undisputed amounts payable in respect of the above were in arrears as at 31 st March 2021 for a
period of more than six months from the date on when they become payable .

(b) Aaccording to information and explanations given to us, the following dues of income tax have not
been deposited by the Company on account of disputes:

Name of |Nature of Dues Amount |[period to [Forum where dispute pending
statute of dues  [which
amount

in lakhs relates

Income Income tax 49.64|A.Y 12-13 |CIT (appeal) Mumbai
Tax  Act
1961

(viii) In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks. The Company has not taken any loan either from financial
institutions or from the government and has not issued any debentures

(ix) In our opinion, and according to the information and explanations given to us company has not raised
money by way of initial public offer or further public offer (including debt instruments).The term loans
were applied for the purposes for which those are raised.

(x) According to the information and explanations given to us, no material fraud on or by the Company has
been noticed or reported during the course of our audit.

(xi) In our opinion, and according to the information and explanations given to us managerial remuneration
has been paid or provided in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Companies Act.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the
Order are not applicable to the Company.




(xili) In our opinion, all transactions with the rélated parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

(xiv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of
clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon.

(xv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the

Company and hence not commented upon.

(xvi) According to information and explnations given to us , the company is not required to be registered
under section 45 IA of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3
(xvi) of the Order are not applicable to the Company and hence not commented upon.

PROPRIETO

Membership No:017048 UDIN No: 21017048AAAAFN8544 05/05/21



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of CROWN LIFTERS LIMITED (‘the
Company’) as of 31 st March 2021 in conjunction with our audit of the standalone financial statements of the
Company for the year ended and as on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (the ‘Guidance Note’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Standards on Auditing prescribed under Section
143(10) of the Act and the Guidance Note, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with the ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the standalone financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.




Inhere Internal Financial Controls Over Financial R

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial controls over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31-03-2021 , based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note.

FOR VINOD RANA AND CO.
CHARTERED ACCOUNT
Registration No 111521W

VINOD G. RANA
PROPRIETOR
Membership No:017048 UDIN No: 21017048AAAAFNE544 DATED 05/05/21
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CROWN LIFTERS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED

NOTE | SHARE CAPITAL 31003721
AUTHORISED

2,200,000 EQUITY SHARES OF 22,000,000

Rs. 10 each
22,000,000

ISSUED SUBSCRIBED AND PAID UP

2,082,000 Equity Sharaes 10 | 20820000

20,820,000

Rupees

31 51 March 2021
/0320

22,000,

22,000,000

20,620,000

20,820,000

Note: 1 Shares out of the issued, subscribed and paid up share capilal were alloticd as Bonus Shares in
the lnst five yeurs by copitalisation of Securities Premium and Reserves
2 Shares out of the issued, subscribed and paid up share capital wore allotied in the last five
vears pursuant 1o the various Schemes of amalgamation withon! pavments being recerved in
cash
3 Reconciliation of the Shares Cutstanding at the beginning and at the end of the Reporting Pariod
31/03/21 31/03/20
EQUITY SHARES OF 10 | Noof Shares Rs. Mo of Shares Rs
Al tha beginning of the pariod 2,082,000 | 20,820,000 2,082,000 20,820,000
Shares allotted during the year - - - -
- 2082000 | 20,820,000 2,082,000 | 20,620,000 |
4 The details of Sharehoiders holding more than 5% shares:
31/0a/21 31103720
MNamea of tha Shareholder Mool Shares Yhald ho,af Shares %uhald
Karim Kamruddin Jaria 612,000 29.39 512,000 20,
Siraj Virjl Jaria 306,000 14.70 306,000 14.70
Muruddin Savji Rajwani 153,000 7.35 153,000 7.38
Nizar Nooruddin Rajwani 153,000 7.35 153,000 7.35
Hanif Hussain Jaria 137,700 6.61 137.700 68.61
Asif Jana 137,700 881 137,700 6.81
NOTE 2 RESERVES & SURPLUS
Rupeeas
Share premium 61,272,000 61,272,000
GENERAL RESERVE .
Fl 82 481,722 117.586.316
Add ! profil and loss account balanca 25,875,307 (35,084 594) o
108,357,029 - 82 481,722
169,629 029 143,753,722
NOTE 3 SECURED LOAN - Non Current
Rapayable in Repayabie in
12 months 12 manths
Banks
Loan ICIC! bank 17,276,202 7,885,871 57.931,204 | 198,381,144
Others
Tata Capital Financial Service Lid - - 97221932 | 47,711,217
Tata Capital Houging Finance Lid 33,190,657 1,224 887 35,625 427 1,100,883
50 465 859 8,110,758 190,678 363 68,182 244
NOTES:

Term Loan from ICICI Bank Lidis secured on KOBELCO CKL2600i-34
Term Loan from Tata Capital Financials Service Ltd is secured on LR-1750 Crane (T4790) & Parts [74780)
Term Loan from Tata Capital Financial Service Lidwas secured on MANITOWOC 14000 [14001093]
Term Loan from Tata Capital Financial Service Lidwas secured on KOBELCO CKL2600-29

Term Loan fram Tala Capital Financial Service Ltd is secured on KOBELCO CKE2500-2 [02407)




Term Loan from ICICI Bank Lid is secured on MANITOWOC 12000 [1200714]
Term Loan from ICICI Bank Lid is secured on MANITOWOC 12000 [1200717)
Termn Laan from ICICI Bank Lid is secured on KOBELCOJDOZ (00126)

Term Loan from Tata Capital Financial Service Lid is secured on Terex-Powariift 2000 (503)
Term Loan from Tata Capital Housing Financial Service Lid is secured on Loan against property.

NOTE 4
Rupeas
Relsled Partiss 86,000,000 82,203,350
%6.000,000 82203350
NOTE S Deferred Tax Liahilities ( Assets )
Rupees
Fixad assal (26,421,191) (20,800,797}
Pravision for doubtful debis (1,017 ,802) (1,017,902)
Pravision for Gratuity {303 575) (289 822)
(27,742 668) (22,108,321)
NOTE 6 Long term provisions
Frovisions for Employee benefits 940 847 R79.865
Q40 847 279,865
NOTE 7 Trade Pavables Rupees
« Credilors due small micro enterprises - -
Creditors due supplies 5,335,833 1167.087
Creditars for Expenses/ services 3,902 882 3342499
Crediiars for Agorved wages and salaries 1,933,418 1 524 008
11,172,133 7033594
7.1 There are no macro , Small and medium Enterprises | as definod in the Micro , small & Medium Enterprises
Development Act 2006 10 whom the company owes dues on account of principal umouni ogether with
interest e per the mformation provided and availuble with the company. This has bean relied upon by the
muditors.
NOTE 8 Diber Cycrent Linbilitics
Current maturities of long term debi B.110,758 88,182,244
Deposits - 650,000
Interest accrued but not due - 245812
9,110,758 49,078,057
NOTE 9 FIXED ASSETS -
Rupees
GROSS BLOCK (AT COST)
AS AT ADDI DEDU AS AT
ASSETS 31/03/20( TION CTION 310321
Rs. Rs. Rs. Rs.
Iangible assels
Plant & machinery 813,418 621 - 267125252 | 646,293 369
Office equipment 1,042 042 133,354 - 1,175,396
Vehicle 2,140,500 17,000 2 157 500
Fumiture Fixturas 1,781,170 - - 1,781,170
Compuler J02.644 44 050 - 346,703
Total (A) 916,684,977 194,413 267,125,252 | 651,764,138
Intangible assets
Total (B) - > . -
TOTAL( A+B) 918.694.977 194413 267125252 | 651,764,138
PREVIOUS YEAR 213,771,415 68,369,218 14656358 918,694 977




Rupass

ASSETS 52 DEPRECIATION NET BLOCK
FTO DEDU THE TOTAL AS AT AS AT
31/03/20 TION YEAR 31032 3103720
Rs. Rs. Rs. Rs, Rs. Rs.
1
Plant & machinery 511,854,168 122,170,047 | 44 545 182 434225304 | 212,084,085 | 401,504 452
Office equipmant 748 841 - 154 722 804 663 270,733 292 101
Vahich 1,132,383 - 36978 1,449 341 T0B 158 1,008,137
Fumiture Fixtures 1.281.200 - 125,610 1,406 828 384 342 509,961
Computer _267414 - 32 293 289,707 48 596 35,230
Total (A) 515,285,096 122,170,047 | 45, 438,289,843 | 213,474,295 403,408,881
Intangible assets
Total (B) - - - - - -
TOTAL[ A+8) 315285096 IZZ,]?(I,I};IT 45,174,794 ¢3a;s_g.m 213 474,293 403 409 881
PREVIOUS YEAR 449 264 B11 1,392,373 67,412,858 515,285.096 403,409,531 464 506 804
NOTE 10
Taken as valued and certified by the managemenl )
Rupess
(a) Stores & spares parts 155,235 245 B45
155,235 245 646
NOTE 11 TRADE RECEIVABLES
(Unsecured considered Good)
a. Exceading Six months 18553686 5.778,118
Considered Good 18,553,686 5778118
*Considered Doubltful 3204 162 3,294,182
Less: Provision 3,284 182 3,294,182
b. Others 41126671 48,905,170
Considered Good 41,126,671 48 905,170
Caonsiderad Doubtful - -
Lass: provision -
59 680,357 54,683,288
NOTE 12 CASH & BANK BALANCES
Rupees
(&) Cash on hand 261,548 148,558
(b) Cheques in hand - -
{c} Bank balances
With schedule banks
In currant account 1,276,654 2,243,370
In f.d.r. account 15,166,102 148 536
16,704 304 2542 268
NOTE 13 Short term Loans and advances
Advances Recoverable 870,919 480,456
Loans and advances o staff . 15,000
Prepaid expensas 1375755 1,662 966
Income tax 10,450,477 10,999 583
12,797,151 13 178.025
NOTE 14
(Unsecured considerad good) Rupeas
Interest accrued an deposits 330,818 8,425
Cther Deposits 17,253,800 18,273,200
17,584 616 12270725
NOTE 15
Sales
Services 121,755,184 143,781,073
121,755 1684 143,761,073



NOTE 16 OTHER INCOME
Interest income-gross 1,276,500
Profit on account of curency fluciuation 2585614
Others Miscellaneous receipts 225 3585
4,067 4649
NOTE 17 OPERATIONAL EXPENSES
Repairs and maintenance
Pfant & machinery/Equiprmenlts 10,658,133
Hire and Transport Charges paid 18,180 524
Crane Fuel and diesal 3,843,414
30,571,071
NOTE 18 EMPLOYEE BENEFITS EXPENSE
Salaries 16,241,394
Gratuity provided 60,982
Werkmen & staff walfare axpanses 257,855
Remuneration & allowances lo Cireclors 4,200,000
Caontribution to provident fund and other funds
Provident Fund 364 376
ESIC Fund 126,978
Zlejl Iﬁﬂi
NOTE 19 ADMINISTRATIVE & SELLING EXPENSES
Printing And"Stationery 26 482
Telephone 57,504
Pastage and Courier 11,854
Repairs and maintenance of vehicle 2333333
Insurance othar 1,215,998
Rent 2 378,683
Legal and professional fees 1.735 468
Travelling expenses 22,194
Conveyance 4,544
Daonation -
Brokerage & commission 4,171,750
Directors Sitting Fess 175,000
Sales promotion & presentation 43812
Adverfisemeant 56 630
GST 384 564
Subscription And Fees 5584
Eiectricity Exp, 112,700
Bank Charges And Commission 1,788 580
Computer and Information lechnology expensas 31,480
Registratian filing feas 12,600
Sile Expanses 3,830,804
Prof tax 2,500
Sociaty maintenance -
Sundry expensas 378 8bag
Auditors remuneration 30,000
18,821,321
NOTE 20 INTEREST & FINANCE CHARGES
Interest expense long-lerm loans banks 6,879,588
Other milercst charges 21,756,544
28,736,142
NOTE 21 Exceptivagl licms
2020-21
Loss(Profition sale of (discarded)fixed assets -40060785
-40060795

Rupees

Rupees

Rupees

Rupess

222,230

357,721

779951

16,085,500
14 438,515
3,497,082

EI.IIII 87

1 : i : : Elﬁﬁ
62,602
&07,311
4,800,000

568 421
162 679

23971623

41556

48,825

27 827
1,080,237
1,221,948
3,645 551
1,411,048
218,292
53,792
5,000
1,525,860
170,000
113,085
72,878

7,500
231,280
861,419

59.551
14,700
4,044 421
2,500
57,097
5,300 454
#1,000

21307878

8,824,238
25,855 840

33,780,078

{176,717}

(178,717)




Note

CROWN LIFTERS LIMITED
22 SIGNIFICANT ACCOUNTING POLICIES:

121 Income:

o. Sales are recognised on completion of services and reczipt of log sheets b. Sales Fxclude Service Tax and GST.

22.2 Classificanion of Assets and Linbilitics

Asscts end Liabilities are classified as current / non current , considering inter-alia . expected realisation / scitlement
within a period of 12 months the balance shoet dae.

223 Fined sssets & depreciaion:

thmwﬁﬁddmdmmmmnlmw.muwuhm
on WDV hasis at the rates and in the manner prescribed by schedule [1 of the Companies Act 2013

Z24 [nvestments:

Investments wre slated at cost and income there from is credited ta revenue on scerual basis,

225 Inventory Valuation:

o. Storcs and spares are valued ot cost or realisable
b Costis determined on the basis of FIFD mathod.

22.6 Claims.

22.7 Provision

All claims raised are booked on meris of each case on accrual basis.

LN i Somiin

Provision involving substancial degree of estimation in meassrement are rocogmised when there is 2 present
obligation as a result of past events and it is probable that there will be an outflow of resources Contingent
Mhmﬂmﬁﬂhﬂmﬁﬂhﬂhﬂu.fm@t“mnﬂﬁumﬂnwdhm m the
financial slalements

22.8 Basis of accounting

The Financial statements are prepared under the Histarical Cost Convention on an scorual hasis and in sccordance
with the applicable mandatory sccounting standards.

229 Use of estimates

The preparation of financial statement in conformily with the generally accepted accounting principles requires
estimates and assumption to be made that affect the reported smounts of msseis and lishilities on the dote of financial
statement and the reporied amounts of revenve and expenses during the reporied period. Difference between ch
actual results and estimales are recogmsed i the period in which the results are known or matenialised

Pmri.niunsfm:ummmmmm&ehdtﬂmﬁnmdmﬁhmmelbﬂhmmmmmﬂndm
accordance with the provision as per the Income Tax Act |, 1961, Deferred tax resulting from “timing differengs™
between book and taxable prafit for the vear is accounted for using the tax raies and laws that have been ensoted or
substantively enacted as on the balence sheet datz | The deferred tax assel is recognsed and carried forward ooly 1©
kMMMHmﬁhm&mfmmwhmﬂmwwﬂ is
recoguised on virtual certainty that the asset will be realised in future

2211 Employee Benefits

Company has sccounted the bability on account of leave encashment to the exbent they ane encashed by and for paid
by the company,
The Company made defined contribution 1o Regional Providem Fund Commissioner

Grmut}-uapmmpkguuldurmdhmc&plmmmiluymmgnimdhmadmﬁuummmuf
grotuily is the present value of the defined benefit obligation at the Balance Sheet date less the fair valoe of plan
assets. The defined benefit obhgabon i caleulated as per payment of Gratuity Act.



23

Liabilities disputed - appeals filed with respect ta:

Income tax AY 12-13

Contingent Liabilities Not Provided for
Guaraniee Given by the Bankers on behalf of the company

24 Estimated amount of coniracis remaining to be exocaied on capital sccount (]

net of advances )

4864180

p1187

4864180
Nil

25 In the opinion of the company the current assets , loans and advances sre approximately of the value staled, il
realised in the ordinary course of business. Provision for known liabilities is sdeguatc and not m excess of

amount reasonably necessary,

26 Trade receivables , Loans and advences and trade payable balances are subject to confirmation, reconciliation and

consequeni adjustments | il any.

27 Previous figures have been re-grouped wheraver necessary.

28 CIF Value of imports

Gpods
capital Goods

29 Expendilure in Foreign Curmency
Service charges
Others

30 Remittanca in Foreign Currency
on account of Dividend

31 Eamings in Foreign Curmancy
FCE Value of Exporis-Crana
Other Income

32 Payment in Auditor:
As Auditor
For taxation Matiers

2020-21

NIL

2020-21

MIL

NIL

180416000

30,000

30,000

2019-20

NIL

2018-20

NIL

MIL

NIL

30,000
51000

81,000

33 As the compamies business activities fall within single scgment the disclosure requirements of Accounting
Standard 17 segment roporting issued by Institute of Chartered Accountanis of India is not apphicable.

34 In terms of AS 18 "Related Party

Disclosures” issued by The ICAl , relaled partylransanctians are as follows:

<=== 20 ======3 g===== 2019-20 s=mT==3
Asso{Key mana Relatives Associates Key mana Relatives
gement of gemen of
parssonel KMP parssonel KMF
Nature of Transaction
Interest paid = -
Karim K jaria 1746000 50000
Hanif H Jaria 400000
Salima S Jaria 800000 878500
Hussain V Jaria $00000 900000
Kamruddin V Jaria 1275000 2075000
Natasha N Rajwani 600000 727500
MNaushina K Jaria 237500
Nooruddin S Rajwani 600000 580000
Parin H. Jaria 900000 1055000
Rehmat K Jaria 875000 1200000
Rubina Rahim Jiwani 357500 466500
Siraj V Jaria 800000 1078500
Sakkar N Rajwani 500000 560500
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SINCE 1986

CROWN LIFTERS
CROWN LIFTERS _LIMITED

Indirget methad

Cash from operating aclivities befar ssxceptional items

Exceplionsl lems
Mt cash from operating actvivilies

Purchase of fixed assets! Capltal Expenditure
sale of fied assets

Loans advanced to other companies
Interest receied

Net cash from / jusad in | investing activities

C. Cash flow from Financing activities

Increasefidecrease) in short term bormowings

repayments of long term borrowings
Interast paid

Diwidand paid

Net Cash from /[ Used in | financing actviies

D. Net Increase / { decreasa ) in Cash net Cash Equivalent

Notes:

Cash and Cash equivalant al beginning of the year
Cash and Cash equivalant at end of the year

Audited|

31.83.2021

21328435
-40060785
45174784
28738141
~1276500

53002078]
-4180781
50411
55521065

-5680258
538380

-B228648
6228648

~154413
185018000
15000
as2100

185783606
|

1]
-136416054
-28981955
-165388000
141 ml

2642285

18704304

Audited

31.03.2020

-37755783
176717
674128
35780078
-222230

65038196

16728488
44706
B7677010

1413538
3096826

11036567
11038567

1386218
250000
8485
217667

831048

114236171

36766015
0|
-36749715

-B419871

1685850

B56615

2542285

I‘ushI'I-.mmI.:mmlh.uMWMMthhuﬁmm“ﬂmmmmmsmmaJMMMMmﬁ

Chartered Accountants of India

Purchase of fi<ed assets inchudes movements of cxpiial wark-in-progress . wiite offs between the beginning and the end of the

year.

Crovwn Lifters Limited

FOR AND ON BEHALF OF THE
By CF DIRECTORS

ot
NG

NIZAR NOORUDDIN RAJWAN

DIRECTOR
DiN 03312142

Crawler Latlice Boom | Crawler Telescopsc Boom | All Terrain | Raugh Terrain | Aerial Flatform | Piling Rig



