


 

 
CROWN LIFTERS LIMITED 

Regd. Office: 209, Raheja Plaza Premises Co-Op. Soc. Ltd, Shah Industrial Estate, Veera Desai Road, Andheri (W), 

Mumbai – 400053 
Tel. No.: +91 22 26742122/ 2829; E-Mail Id: cs.cll@crownlifters.com; Website: www.crownlifters.com;  

CIN:L74210MH2002PLC138439 

 

POSTAL BALLOT NOTICE 
 

Notice pursuant to Sections 110 and 108 of the Companies Act, 2013 read with Rules 20 and 22 of the 

Companies (Management and Administration) Rules, 2014, and the applicable provisions of the Securities and 

Exchange Board of India (Delisting of Equity Shares), Regulations 2009 (“Delisting Regulations”) and 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015(“Listing Regulations”), including any statutory modifications or amendments or re-enactments thereof. 

 

Dear Members, 

 

Notice is hereby given to the members of Crown Lifters Limited (“Company”), pursuant to: (i) Sections 110 

and 108 of the Companies Act, 2013 (“Act”), and all other applicable provisions, if any, of the Act read with 

Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014 (“Rules”), General Circular 

No. 14/ 2020 dated April 08, 2020, General Circular No. 17/ 2020 dated April 13, 2020,General Circular No. 

22/ 2020 dated June 15, 2020 and General Circular No. 33/2020 dated September 28, 2020 in relation to 

“Clarification on passing of ordinary and special resolutions by companies under the Companies Act, 2013 and 

the rules made thereunder on account of the threat posed by COVID - 19” issued by the Ministry of Corporate 

Affairs, Government of India (“MCA Circulars”),Regulation 8(1)(b) of the Delisting Regulations, and 

applicable provisions of the LODR Regulations; (ii) the letter dated October 22, 2020 received from the 

promoter of Company, Mr. Karim Kamruddin Jaria for and behalf of Promoter/Promoter Group (“Promoters”); 
and (iii) the resolution passed by the Board of Directors of the Company (“Board”) at its meeting held on 

November 20, 2020, to consider and if thought fit, pass the resolution appended below as a special resolution 

(“Special Resolution”) by way of postal ballot (“Postal Ballot”) through electronic means (e-voting). 

 

The Company will send Postal Ballot Notice by email to all its shareholders who have registered their email 

addresses with the Company or depository / depository participants and the communication of assent / dissent of 

the members will take place through the remote e-voting system. This Postal Ballot is accordingly being 

initiated in compliance with the MCA Circulars.  Further, In compliance with the requirements of the MCA 

Circulars, the hard copy of Postal Ballot Notice along with Postal Ballot Forms and pre-paid business envelope 

will not be sent to the shareholders for this Postal Ballot. 

 

The draft resolution proposed to be passed by way of Postal Ballot and the Explanatory Statement setting out the 

material facts concerning the said resolution and the reasons thereof, are annexed hereto for your consideration. 

 

Pursuant to Rule 22(5) of the Rules, the Company has appointed Mr. Ronak Doshi (Membership No. 

ACS23712), proprietor, M/s. Ronak Doshi & Associates and CP No. 12725, Practicing Company Secretaries, as 

the scrutinizer (“Scrutinizer”) for conducting the Postal Ballot (conducted through e-voting), in a fair and 

transparent manner. On account of difficulties posed in the dispatch of this Notice along with the explanatory 

statement by post or courier, due to the threat posed by the COVID-19 pandemic and as permitted under the 

MCA Circulars, the Company is sending this Notice in electronic form only to all the members whose e-mail 

addresses are registered with the Company or with the depositories in compliance with Regulation 44 of the 



Listing Regulations and pursuant to the provisions of Sections 108 and 110 of the Act read with the rules framed 

thereunder and the aforementioned MCA Circulars, the Company has extended the remote e-voting facility for 

its members, to enable them to cast their votes electronically instead of submitting the postal ballot form. The 

instructions for remote e-voting are appended to the Notice. The members should vote on resolutions through 

remote e-voting facility only. Assent or dissent of the members on the resolution mentioned in the Notice would 

only be taken through the remote e-voting systemas per the MCA Circulars. 

 

Members are requested to follow the procedure as stated under the instructions for casting of votes by e-voting 

which is enclosed. The Company has engaged the services of National Securities Depository Limited (“NSDL”) 
as its agency for providing e-voting facility to its members. Only members as on November 20, 2020 (“Cut Off 
Date”) are entitled to vote under the e-voting facility offered by the Company, and any other recipient of the 

Notice who has no voting rights should treat the Notice for information purpose only.The e-voting commences 

on Tuesday, December 01, 2020, at 9.00 a.m. IST and ends on Wednesday, December 30, 2020 at 5:00 p.m. 

IST. The e-voting module shall be disabled by NSDL for voting thereafter. Once the vote is cast by the 

shareholder, the shareholder shall not be allowed to change it subsequently. 

 

The Scrutinizer will submit its report to the Board, after completion of scrutiny of Postal Ballot (done through e-

voting) in a fair and transparent manner. The results of the Postal Ballot will be announced on or before 

Thursday, December 31, 2020. IST and will be communicated to National Stock Exchange of India Limited 

(‘‘NSE’’) where the equity shares of the Company are listed. The results of the Postal Ballot will also be 

displayed on the Company’s website, i.e. www.crownlifters.com, and on the website of NSDL, i.e. 

www.evoting.nsdl.com.The resolution, if approved by the requisite majority prescribed under the Delisting 

Regulations, shall be deemed to be passed on the last date of receipt of Postal Ballot Forms (last date of e-

voting). 

 

SPECIAL BUSINESS: 
 

Approval for Voluntary Delisting of the Equity Shares of the Company from National Stock Exchange of India 

Limited (“NSE”). 
 

To consider and, if thought fit, to pass the following resolution as a Special Resolution: 

 

“RESOLVED THAT pursuant to (i) the letter dated October 22, 2020,received from the Promoter of the 

Company i.e. Mr. Karim Kamruddin Jaria for and on behalf of Promoter / Promoter Group, which holds 

15,30,000 Equity Shares of Rs. 10.00 each aggregating to 73.49% of the paid-up equity share capital of the 

Company, conveying their intention to: (a) acquire, either individually, or together with one or more members of 

the promoter group (“Promoter Group”), all the equity shares held by the public shareholders of the Company, 

as defined under the Securities and Exchange Board of India (Delisting of Equity Shares), Regulations 2009, as 

amended from time to time (“Delisting Regulations”) (“Public Shareholders”); and consequently (b) 

voluntarily delist the equity shares of the Company (“Equity Shares”) from National Stock Exchange of India 

Limited (“NSE”) in accordance with the Delisting Regulations, by making a delisting offer in accordance with 

the Delisting Regulations; and (ii) the approval of the Board of Directors of the Company accorded in its 

meeting held on November 20, 2020 for the voluntary delisting of the Equity Shares of the Company from the 

NSE and subject to the applicable provisions of the Companies Act, 2013 and rules made thereunder, the 

Delisting Regulations and other such applicable provisions of laws, the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements)Regulations, 2015, as amended from time to time, and receipt 

of the necessary approvals from NSE and such other approvals as may be required under applicable law and 

subject to the terms of such approvals, and subject to such conditions and modifications as may be prescribed or 

imposed by any authority or third party, the approval of the members of the Company be and is hereby accorded 

to the proposed voluntary delisting of the Equity Shares of the Company from the Stock Exchange pursuant to 

the proposed acquisition by the Promoter,either by himself or along with any member of the Promoter Group, of 



all the Equity Shares listed on the Stock Exchange and held by the Public Shareholders of the Company, in 

accordance with the provisions of the Delisting Regulations (“Delisting Proposal”).” 

 

“RESOLVED FURTHER THAT the Board of Directors of the Company ("Board", which term shall be 

deemed to include, unless the context otherwise requires, any committee of the Board which the Board may 

have constituted or may hereinafter constitute, or any officer(s)authorized by the Board to exercise the powers 

conferred on the Board under this resolution) beand is hereby authorized on behalf of the Company to do, either 

by themselves or through delegation to any person, as they may in their absolute discretion deem fit, all such 

acts, deeds,matters and things as they may at their discretion deem necessary or expedient for such purpose and 

to make all necessary filings to facilitate the Delisting Proposal in accordance with the conditions specified in 

the Delisting Regulations and the applicable provisions of the Companies Act, 2013, including making 

applications to NSE for seeking the in-principle and final approval for the Delisting, and to execute all such 

deeds,documents or writings as are necessary or expedient, to settle any questions, difficulties or doubts that 

may arise in this behalf or delegate the aforesaid authority as they may in their absolute discretion deem fit.” 

 

“RESOLVED FURTHER THAT any one of the Directors of the Company or Company Secretary of the 

Company, be and are hereby severally authorised to file all such deeds, applications, documents and other 

related correspondence as may be required before any regulatory authority and to appear before, represent, 

negotiate, discuss and respond to all queries as may be requested for by any regulatory authority in connection 

with theaforesaid resolution. 

 

“RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be and are hereby 

authorized to issue a certified true copy of the aforesaid resolution where ever necessary.” 

 

 

 

 

 

Date: November 20, 2020 
Place: Mumbai 

By Order of the Board of Directors 

For Crown Lifters Limited 
 

Sd/- 
 

Nizar Rajwani 
Director 

DIN: 03312143 

 

  



 

Notes and Instructions: 
 
1. An explanatory statement as required under Section 102 and other applicable provisions of the Companies 

Act, 2013 and rules made thereunder in respect of the business specified above is annexed hereto. 

 

2. The Notice is being sent electronically to all the Members, whose names appear in the register of 

members/list of beneficial owners, as on the close of working hours on November 20, 2020 i.e. Cut-Off 

Date, as received from the National Securities Depository Limited (“NSDL”) and Central Depository 

Services (India) Limited (“CDSL”)and who have registered their email addresses with the Company and/or 

with the Depositories.Any person who is not a member of the Company as on date specified above shall 

treat the notice for information purposes only.  

 

3. Members who have registered their E-mail Id with the Registrar and Share Transfer Agent of the Company, 

i.e. Bigshare Services Private Limited(“Registrar”)/depositories are being sent this Notice of Postal Ballot 

by e-mail. 

 

4. Due to limited availability of postal and courier services, on account of the threat posed by the COVID-19 

pandemic, the Company is sending this Notice electronically to all members whose e-mail addresses are 

registered with Registrar / Depositories, and expresses its inability to dispatch hard copies of the Notice, 

and postage prepaid self-addressed business reply envelope to the members whose email address are not 

registered. To facilitate such members to receive this Notice electronically and cast their vote electronically, 

the process for registration of email addresses is provided in the e-voting instructions section: 

 

4.1. It is clarified that for permanent registration of e-mail address, members are requested to register their 

e-mail addresses, in respect of electronic holdings with their concerned Depository Participants. 

 

4.2. Those members who have already registered their e-mail addresses are requested to keep their e-mail 

addresses validated with their Depository Participants/ Registrar to enable servicing of notices and 

documents electronically to their e-mail address. 

 

5. This Notice has been placed on the Company’s website at www.crownlifters.com and NSDL’s e-voting 

website: www.evoting.nsdl.com and will also be available on the website of NSE i.e. www.nseindia.com. 

 

6. The Special Resolution as mentioned above, if passed by requisite majority, shall bedeemed to have been 

passed on the last date of receipt of Postal Ballot Forms (last date of e-voting). 

 

7. All relevant documents referred to in the explanatory statement would be made available for inspection at 

the Registered Office of the Company during working hours between 10:00 A.M. to 01:00 P.M. on all 

working days from the date of dispatch of the Notice till December 30, 2020. 

 

8. The resolutions passed by the members through Postal Ballot are deemed to have beenpassed as if they 

have been passed at a duly convened general meeting of the members. 

 

9. E-Voting will commence on December 01, 2020 at 9:00 A.M. and will end on December 30, 2020 at 5:00 

P.M. E-Voting shall not be allowed beyond the said time and date. 

 

10. M/s. Ronak Doshi & Associates, Practicing Company Secretaries, (Membership No. ACS 23712) and C.P. 

No. 12725, has been appointed as Scrutinizer for conducting the E-Voting in accordance with the law in a 

fair and transparent manner 

 

11. The Scrutinizer will submit its Report to the Chairman of the Company, after completion of the scrutiny of 

votes cast. The Chairman or the authorised Director or any other person authorized by the Chairman shall 



declare the results of the postal ballot within the statutory timelines. The results along with the Scrutinizer’s 

report will also be posted on websites of the Company i.e., www.crownlifters.com, on the website of NSE 

i.e. www.nseindia.com and on the website of the NSDL i.e. www.evoting.nsdl.com. 

 

12. The dispatch of Postal Ballot Notice shall be announced through an advertisement in at least 1 (one) 

English newspaper and at least 1 (one) regional newspaper, each having wide circulation in Maharashtra, 

where the registered office of the Company is situated. 

 

Instructions for E-Voting: 
 

The e-voting period commences on Tuesday, December 01, 2020, 09:00 A.M. and ends on Wednesday, 

December 30, 2020, 05:00 P.M. The e-voting module shall be disabled by NSDL for voting thereafter. Once the 

vote on a resolution is cast by a member, he or she will not be allowed to change it. 

 

Instructions and other information relating to remote e-voting are as under: 
A. In case a member receives an email from NSDL [for members whose email IDs are registered with the 

Company/ Depository Participant(s)]:  

i. Open email and open PDF file viz; “remote e-voting.pdf” with your Client ID or Folio No. as 

password. The said PDF file contains your user ID and password/ PIN for remote e-voting. 

Please note that the password is initial password. 

ii. Open internet browser by typing the following URL: https://www.evoting.nsdl.com/ 

iii. Click on Shareholder –Login 

iv. Type user ID and password as initial password/PIN noted in step (i) above. Click Login.  

v. On Login, Password change menu appears. Change the password/PIN with new password of 

your choice with minimum 8 digits/characters or combination thereof. Note new password. It 

is strongly recommended not to share your password with any other person and take utmost 

care to keep your password confidential. If you are already registered with NSDL for evoting, 

then you can use your existing user ID and password for casting your vote. 

vi. Home page of remote e-voting opens. Click on remote e-voting: Active Voting Cycles. 

vii. Select“EVEN” of “CROWN LIFTERS LIMITED”. 

viii. Now you are ready for remote e-voting as Cast Vote page opens. 

ix. Cast your vote by selecting appropriate option and click on Submit  and also “Confirm  

when prompted. 

x. Upon confirmation, the message Vote cast successfully will be displayed. 

xi. Once you have voted on the resolution, you will not be allowed to modify your vote. 

xii. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 

scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. 

together with attested specimen signature of the duly authorized signatory(ies) who are 

authorized to vote, to the Scrutinizer through e-mail to csronakdoshi@yahoo.com with a copy 

marked to evoting@nsdl.co.in 

B. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and 

remote e-voting user manual for Members available at the download section of 

www.evoting.nsdl.com or call on toll free no.: 1800-222-990. 

C. If you are already registered with NSDL for remote e-voting then you can use your existing user 

ID and password/PIN for casting your vote. 

 

You can also update your mobile number and e-mail ID in the user profile details of the folio 

which may be used for sending future communication(s). 

 

1. The scrutinizer will submit his Report to Chairman after completion of the Scrutiny and the results 

of the voting will be announced by the Chairman on or before Thursday, December 31, 2020 

and will also be displayed on the Company website (www.crownlifters.com) and communicated 

to the Stock Exchanges (National Stock Exchange of India Limited), Depository, the 

Registrar and Share Transfer Agent on or before Thursday, December 31, 2020. 

 

2. The Scrutinizer’s decision on the validity of the Postal Ballot shall be final.  

 



3. The resolution, if passed by the requisite majority, shall be deemed to have been passed on 

wednesday, December 30, 2020 i.e. the last date specified by the Company for e-voting. 

 

4. Any query/grievance with respect to voting on above Postal Ballot may please be addressed 

to Mr. Nizar Rajwani, Director at: Email id: cs.cll@crownlifters.com , phone no.:-+91 22 

26742122/ 2829 or to the Registrar and Transfer Agent, Bigshare Services Private Limited, at 

1st Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road, Marol, Andheri 

East, Mumbai-400059, e-mail:investor@bigshareonline.com, phone no.:022-62638200 

 

    By order of the Board of Directors,                             
For Crown Lifters Limited 

 
Sd/- 

Nizar Rajwani 
Director 

DIN: 03312143 
 
Date: November 20, 2020 
Place: Mumbai 
 
 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 

Step 1 : Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/ 

Step 2 : Cast your vote electronically on NSDL e-Voting system. 
 

Details on Step 1 is mentioned below: 

How to Log-in to NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available 

under ‘Shareholders’ section. 

3. A new screen will open. You will have to enter your User ID, your Password and a Verification 

Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after 
using your log-in credentials, click on  e-Voting and you can proceed to Step 2 i.e. Cast your vote 
electronically. 
 

4. Your User ID details are given below : 

Manner of holding shares i.e. Demat (NSDL 
or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in demat 

account with NSDL. 

8 Character DP ID followed by 8 Digit Client 

ID 

For example if your DP ID is IN300*** and 

Client ID is 12****** then your user ID is 



IN300***12******. 

b) For Members who hold shares in demat 

account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 

12************** then your user ID is 

12************** 

c) For Members holding shares in Physical 

Form. 

EVEN Number followed by Folio Number 

registered with the company 

For example if folio number is 001*** and 

EVEN is 101456 then user ID is 101456001*** 

 

 

5. Your password details are given below:  

a) If you are already registered for e-Voting, then you can user your existing password to login and 

cast your vote. 

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 

password’ which was communicated to you. Once you retrieve your ‘initial password’, you need 

to enter the ‘initial password’ and the system will force you to change your password. 

c) How to retrieve your ‘initial password’? 

(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ 

is communicated to you on your email ID. Trace the email sent to you from NSDL from your 

mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password 

to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL 

account or folio number for shares held in physical form. The .pdf file contains your ‘User ID’ 

and your ‘initial password’.  

(ii) If your email ID is not registered, your ‘initial password’ is communicated to you on your postal 

address.  

6.  If you are unable to retrieve or have not received the “ Initial password” or have forgotten your 

password: 

a)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat account 

with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available 

on www.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you can send a request at 

evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN,your 

name and your registered address. 

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-

Voting system of NSDL. 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check 

box. 



8. Now, you will have to click on “Login” button. 

9. After you click on the “Login” button, Home page of e-Voting will open. 

Details on Step 2 is given below: 
 

How to cast your vote electronically on NSDL e-Voting system? 
1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting. 

Then, click on Active Voting Cycles. 

2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you 

are holding shares and whose voting cycle is in active status. 

3. Select “EVEN” of company for which you wish to cast your vote. 

4. Now you are ready for e-Voting as the Voting page opens. 

5. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of 

shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted. 

6. Upon confirmation, the message “Vote cast successfully” will be displayed.  

7. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 

8. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

General Guidelines for shareholders 

1 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy 

(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen 

signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail 

to csronakdoshi@yahoo.com with a copy marked to evoting@nsdl.co.in. 

2. It is strongly recommended not to share your password with any other person and take utmost care to 

keep your password confidential. Login to the e-voting website will be disabled upon five unsuccessful 

attempts to key in the correct password. In such an event, you will need to go through the “Forgot User 

Details/Password?” or “Physical User Reset Password?” option available on www.evoting.nsdl.com to 

reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-

voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or 

call on toll free no.: 1800-222-990 or send a request at evoting@nsdl.co.in 

 
 
  



EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 
 
1. The Equity Shares of Crown Lifters Limited (“Company”), each having a face value of Rs.10.00 each 

(“Equity Shares”), are presently listed on the EMERGE Platform of National Stock Exchange of India 

Limited (“NSE”). 
 

2. The Board of Directors of the Company (“Board”) has received a letter on October 22, 2020 from          

Mr. Karim Kamruddin Jaria (“Promoter”) for and on behalf of the Promoter / Promoter Group, wherein 

the Promoter expressed his intention to make a voluntary delisting offer to: (i) either 

individually/collectively, or together with one or more members of the promoter group, acquire all fully 

paid up equity shares of the Company (“Equity Shares”) that are held by the Company’s public 

shareholders as defined under the Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations, 2009 (as amended from time to time) (“Delisting Regulations”); and consequently,              

(ii) voluntarily delist the Equity Shares from National Stock Exchange of India Limited (“NSE”) in 

accordance with the Delisting Regulations. 

 

3. As on the Cut-Off Date, the Promoter/Promoter Group holds 15,30,000 Equity Shares, representing 73.49% 

of the total issued and paid-up equity share capital of the Company and the Public Shareholders hold 

5,52,000 Equity Shares representing 26.51% of the total issued and paid-up equity share capital of the 

Company. 

 

4. The Promoter has specified the following objectives for the Delisting Proposal: 

 

The Equity Shares of the Company are infrequently traded on the Stock Exchange i.e. National Stock 

Exchange of India Limited (“NSE”). The Promoter is of the belief that the proposed delisting will be in the 

interest of the Public Shareholders as it will provide them an opportunity to exit from the Company at a fair 

price determined in accordance with the SEBI Delisting Regulations, providing immediate liquidity given 

the heightened market volatility. 

 

5. Pursuant to the receipt of the Delisting Proposal, the Board, by way of resolution in its meeting held on 

October 27, 2020, took on record the Delisting Proposal and appointed Sarthi Capital Advisors Private 

Limited, having SEBI Registration No. INM000012011 as the Merchant Banker under Regulation 8(1A)(ii) 

of the Delisting Regulations (“Merchant Banker”), for the purposes of carrying out due diligence in terms 

of Regulation 8(1A)(iii), Regulation 8(1A)(iv) and Regulation 8(1D) of the Delisting Regulations. The 

Merchant Banker issued its Due Diligence Report on November 20, 2020. 

 

6. Further, the Board, in its meeting held on November 20, 2020, took on record the Due Diligence Report 

dated November 20, 2020 submitted by the Merchant Banker, and as per the requirement of Regulation 

8(1B) of the Delisting Regulations, relying on information available with the Company, the due diligence 

report submitted by Sarthi Capital Advisors Private Limited, the confirmations received by the Company 

including the rationale for the delisting provided by the Promoter, the Board certified that: (i) the Company 

is in compliance with the applicable provisions of securities laws; (ii) The Promoter/Promoter Group and 

their related entities are in compliance with sub-regulation (5) of Regulation 4 of the Delisting Regulations; 

and (iii) the Delisting Proposal is in the interest of the shareholders. Thereafter,the Board approved the 

Delisting Proposal in terms of Regulation 8(1)(a) of the Delisting Regulations subject to approval of the 

shareholders of the Company through a Postal Ballot in accordance with the Delisting Regulations and 

subject to any other requirement under applicable laws, including any conditions as may be prescribed or 

imposed by any authority while granting any approvals. In this regard the Board accepted and took on 

record the certificate provided by M/s Singhi Chugh & Kumar, Chartered Accountants (FRN: 013613N), 

which set out the floor price of the Delisting Proposal (“Floor Price”) to be Rs. 52.76 per Equity Share, 

during the Board meeting held on November 20, 2020. This postal ballot notice was approved by the Board, 

in its meeting held on November 20, 2020. 



 

7. In terms of regulation 8(1)(b) of the Delisting Regulations, the Delisting Proposal requires approval of the 

members of the Company by way of a special resolution passed through a Postal Ballot in accordance with 

the Companies Act, 2013 and the rules thereunder. In addition, as per regulation 8(1)(b) of the Delisting 

Regulations, the special resolution passed by the members of the Company shall be acted upon only if the 

votes cast by the Public Shareholders in favour of the Delisting Proposal amount to at least two times the 

number of votes cast by Public Shareholders against it. 

 

8. In terms of Regulation 27 of Chapter VII of the Delisting Regulations a small company (as defined below) 

may delist its equity shares from the recognised stock exchange(s) by following the separate procedure laid 

down in Chapter VII of the Delisting Regulations without adhering to the requirement of book building 

process. As per regulations 27(1) of the Delisting Regulations a small company means:- 

 

a) The company has a paid up capital not exceeding ten crore rupees and net worth not exceeding 

twenty five crore rupees as on the last date of preceding financial year; 

 

b) Company's number of equity shares traded on each recognised stock exchange during the  twelve 

calendar months immediately preceding the date of board meeting referred to in sub-regulation (1 

B) of regulation 8 is less than ten per cent of the total number of shares of such company; and 

 

c) The company has not been suspended by any of the recognised stock exchanges having nation-wide 

trading terminals for any non compliance in the preceding one year. 

  

The Company is a small company in terms of regulation 27(1) of the Delisting Regulations as: 

 

a) the Company has paid up capital of Rs. 2.08 crores and net worth of Rs. 16.46 crores as on  March 

31, 2020; 

 

b) The shares of the Company are infrequently traded on the Emerge Paltform of NSE, the only stock 

exchange where the shares of the company are listed i.e 1.34% traded turnover, during the twelve 

calendar months immediately preceding the date of board meeting referred to in sub-regulation (1B) 

of regulation 8 

 

c) its shares has not been suspended by the stock exchange for any non-compliance in the preceding 

one year. 

 

9. In the event that this Special Resolution is passed by the members as set out above, subject to receipt of the 

In-principle approval of the Stock Exchange and applicable statutory approvals, the Promoter will write 

individually to all public shareholders in the Company informing them of intention to get the equity shares 

delisted indicating at the exit price together justification therefore and seeking their consent for the 

Delisting Proposal. Further, as per the Delisting Regulations, as applicable to small companies delisting, the 

public shareholders, irrespective of their numbers, holding ninety per cent or more of public shareholding 

shall give their positive consent in writing to the proposal for delisting, and have consented either to sell 

their equity shares at the exit price offered by the promoter or to remain holders of the equity shares even if 

they are delisted. 

  



 

 

10. The approval of the members is sought for the aforesaid special resolution to make the Delisting Proposal to 

the members of the Company in accordance with the provisions of the Delisting Regulations. The Board, 

therefore, places the proposed resolution for your consideration and recommends that it be passed as a 

special resolution. Promoter and members of promoter group of the company are interested in the 

resolution. None of the other directors or Key Managerial Personnel of the Company or their relatives are 

directly or indirectly concerned or interested in this resolution except to the extent of their shareholding in 

the company. 

 

 

 

 

 

 

Date: November 20, 2020 
Place: Mumbai 

By Order of the Board of Directors 

For Crown Lifters Limited 
 

Sd/- 
 

Nizar Rajwani 
Director 

DIN: 03312143 

 

 





Zm|XUrH¥$V H$m`m©c`: 209, ahoOm ßbmPm {à_m`gog H$mo-Am°n. gmo.{b., emh B§S>ñQ´>r`b BñQ>oQ>, {dam XogmB© amoS>,
A§Yoar (n.), _w§~B©-4000053. Xÿa.:+91-22-26742122/2829, do~gmB©Q>:www.crownlifters.com,
B©-_oc: cs.cll@crownlifters.com

Q>nmb _VXmZ d [a_moQ> B©-dmoqQ>J _m{hVrMr gyMZm
gXñ`m§Zm `oWo gy[MV H$aÊ`mV `oV Amho H$s, H§$nZr H$m`Xm 2013 À`m H$c_ 110 ghdm{MVm H§$nZr (ì`dñWmnZ d àemgZ) A{Y{Z`_ 2014
(H$m`Xm) (A_bmVrb doioH$[aVm H$moUVohr d¡Ym{ZH$ \o$a~Xb qH$dm nwZ©OmoS>Urgh) Am{U {gŠ`w[aQ>rO A°ÊS> EŠgM|O ~moS>© Am°\$ B§{S>`m ({bpñQ>¨J
Am°pãbJoeÝg A°ÊS> {S>ñŠbmoOa [a¹$m`a_|Q>g²) ao½`wboeÝg 2015 Mo {Z`_ 44 Am{U ^maV emgZ, ghH$ma _§Ìmb`mMo gd©gmYmaU n[anÌH$ H«$.14/
2020 {X.8 E{àb, 2020, gd©gmYmaU n[anÌH$ H«$.17/2020 {X.13 E{àb, 2020, gd©gmYmaU n[anÌH$ H«$.22/2020 {X.15 OyZ, 2020 Am{U
gd©gmYmaU n[anÌH$ H«$.33/2020 {X.28 gßQ>|~a, 2020 (E_grE n[anÌHo$) Zwgma Am{U AÝ` BVa bmJy H$m`Xm d A{Y{Z`_mZwgma H§$nZrZo Á`m
gXñ`m§Mo B©-_ob R>odrXma gh^mJrXmaH$S>o Zm|X AmhoV Am{U Á`m§Mo Zmdo 20 Zmoìh|~a, 2020 (Zm|X {XZm§H$) amoOr H§$nZrMo ^mJYmaUm KoVbobr Amho Ë`m
gXñ`mÛmao [a_moQ> B©-dmoqQ>J ñdénmZo gyMZoV Z_wX {df`mda {d_f© H$aÊ`mH$[aVm H§$nZrÀ`m ^mJYmaH$m§Mr AZw_Vr KoÊ`mgmR>r 30 Zmoìh|~a, 2020 amoOr
n`ªV H§$nZrZo Q>nmb _VXmZ gyMZm {dÚwV ñdénmZo nmR>{dbr Amho.
_VXmZ _§Jidma, 1 {S>g|~a, 2020 amoOr g.9.00dm. àma§^ hmoB©b Am{U ~wYdma, 30 {S>g|~a, 2020 amoOr gm`§.5.00dm. AWm©V H$m`m©b`rZ doi g_má
hmoVmZm nwU© Ho$bo OmB©b. VX²Z§Va EZEgS>rEbÛmao B©-dmoqQ>J ~§X Ho$bo OmB©b.
H$mo{dS>-19 _hm_mar Am{U H§$nZr H$m`Xm 2013 À`m H$b_ 110 Am{U H§$nZr (ì`dñWmnZ d àemgZ) A{Y{Z`_, 2014 Mo {Z`_ 22 d 20
ghdm{MVm E_grE n[anÌHo$Zwgma gXñ`m§Zm gyMZoÀ`m dmñV{dH$ àVr {Xë`m OmUma ZmhrV. VWm{n ̀ oWo ñnï> H$aÊ`mV ̀ oV Amho H$s, {XZm§H$ 20 Zmoìh|~a,
2020 amoOr H§$nZrMo gXñ` Agboë`m gd© ì`º$s (H§$nZr qH$dm R>odrXmamH$S>o Ë`m§Mo B©-_ob Zm|X Zgë`m_wio gXa gyMZm àmá Z Pmboë`m gXñ`m§gh) ̀ m§Zm
gyMZoV {d{hV R>amdm~m~V _V XoÊ`mMm A{YH$ma Agob.
[a_moQ> B©-dmoqQ>Jgh `wOaAm`S>r d nmgdS>©~m~V à{H«$`m d nÕVrMo Vnerb Á`m§Mo B©-_ob Zm|X AmhoV Aem ^mJYmaH$m§Zm XoÊ`mV Ambobo AmhoV.
{S>_°Q> ñdénmV H§$nZrMr ̂ mJYmaUm AgUmao gXñ` Am{U B©-_ob Zm|X Zgboë`m gXñ`m§Zm {dZ§Vr Amho H$s, Ë`m§Zr Ë`m§Mo R>odrXma gh^mJrXmaH$S>o OoWo Ë`m§Mo
{S>_°Q> ImVo n[aajrV Ho$bo OmVo, Ë`m§À`mH$S>o Zm|X H$amdoV.
Á`m gXñ`m§Zm Q>nmb _VXmZ gyMZm {_imbr Zgob Ë`m§Zr cs.cll@crownlifters.com da B©-_ob nmR>dyZ àmá H$ê$Z ¿`mdr. gXa gyMZm H§$nZrÀ`m
www.crownlifters.com do~gmB©Q>dê$Z S>mD$ZbmoS> H$aVm `oB©b. {Z`mo{OV [a_moQ> B©-dmoqQ>J gh^mJr hmoD$ BpÀN>Zmao Am{U gXa àH$aUmda
H$moUVohr nÌì`dhma Z {_imbo qH$dm amhÿZ Jobobo Aem Am_À`m gd© gXñ`m§n`ªV nmohmoMÊ`mMm à`ËZ åhUOo gXa gyMZm g_Omdr.
Q>nmb _VXmZmMm {ZH$mb AÜ`jmÛmao Jwédma, 31 {S>g|~a, 2020 amoOr Kmo{fV Ho$bm OmB©b. VnmgZrgm§À`m Ahdmbmgh {ZH$mb H§$nZrÀ`m
www.crownlifters.com do~gmB©Q>da Am{U B©-dmoqQ>J àUmbr qbH$ Z°eZb {gŠ`w[aQ>rO {S>nm°{PQ>ar {b{_Q>oS> (EZEgS>rEb) À`m
www.evoting.nsdl.com do~gmB©Q>da à{gÕ Ho$bo OmB©b. gXa {ZH$mb Z°eZb ñQ>m°H$ EŠgM|O Am°\$ B§{S>`m {b{_Q>oS> (EZEgB©), OoWo H§$nZrMo
eoAg© gw{M~Õ AmhoV VoWo H$i{dbo OmB©b.
B©-dmoqQ>J~m~V H$mhr àíZ/VH«$mar Agë`mg gXñ`m§Zr www.evoting.nsdl.com À`m hoëngoŠeZA§VJ©V CnbãY ^mJYmaH$m§H$[aVmMo `wOa
_°Ý`wAb d E\$EŠ`wMm g§X^© ¿`mdm qH$dm evoting@nsdl.co.in da g§nH©$ H$amdm. `mnwT>o _VXmZm~m~V H$mhr VH«$mar Agë`mg H¥$n`m lr. {ZPma
amOdmZr, g§MmbH$ `m§Zm cs.cll@crownlifters.com da H$idmdo, Xÿa.:+91-22-26742122/2829 qH$dm {Z~§YH$ d hñVm§Va à{V{ZYr
{~JeoAa g{d©gog àm`ìhoQ> {b{_Q>oS>, 1bm _Obm, ^maV Q>rZdŠg© B_maV, dg§V Amo`m{gg g_moa, _H$dmZm amoS>, _amoi, A§Yoar (nwd©), _w§~B©-
400059, B©-_ob investor@bigshareonline.com, Xwa.:022-62638200.

g§MmbH$ _§S>imÀ`m AmXoemÝd`o
H«$mD$Z {bâQ>g© {b{_Q>oS>

{R>H$mU: _w§~B© ghr/-
{XZm§H$: 01.12.2020 {ZPma amOdmZr, g§MmbH$

H«$mD$Z {bâQ>g© {b{_Q>oS>


